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The financial statements for the Funds are shown below in summary form. 
 
UDC Call Maximiser Fund 

 
$ thousands       
As at 31 March 2011 2010 20091 
        
Summary Balance Sheet       
Total current assets     25,990     30,363       43,503  
Total assets     25,990     30,363       43,503  
     
Total current liabilities            54           69           142  
Net assets attributable to Unitholders     25,936     30,294       43,361  
        
Total Unitholders’ funds     25,936     30,294       43,361  
        
Year ended 31 March 2011 2010 20091 
Summary Statement of Comprehensive Income 
Interest income          822       1,059        2,581  
Profit before tax          822       1,059        2,581  
Income tax expense2              -             -               -  
Profit after tax          822       1,059        2,581  
Other comprehensive income              -             -               -  
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Total comprehensive income          822       1,059        2,581  
        

Summary Statement of Changes in Unitholders Funds 
Opening Unitholders' funds     30,294     43,361               -  
Total comprehensive income          822       1,059        2,581  
Subscriptions during the year     54,534     82,420     179,145  
Redemptions during the year   (59,493)  (96,244)  (137,710) 
Deductions on behalf of Unitholders        (221)       (302)         (655) 
Closing Unitholders' funds     25,936     30,294       43,361  
     
Summary Cash Flow Statement       
Net cash flows from operating activities          837       1,132        2,439  
Net cash flows from investing activities              -             -               -  
Net cash flows from financing activities     (5,195)  (14,199)      40,922  
Net (decrease) / increase in cash held     (4,358)  (13,067)      43,361  
        
Opening cash brought forward     30,294     43,361               -  
Closing cash carried forward     25,936     30,294       43,361  
     
1 These results include the operations of the Fund from 29 April 2008 to 31 March 2009. 
2 As all taxable income of the Fund is distributed to Unit Holders of the Fund in accordance with the Trust Deed, for accounting 

purposes, the Fund has no income tax expense. 
 
 
UDC Term Maximiser Fund 
 
$ thousands       
As at 31 March 2011 2010 20091 
        
Summary Balance Sheet       
Total current assets     34,118     46,626     91,171  
Total assets     34,118     46,626     91,171  
        
Total current liabilities          115         146         466  
Net assets attributable to Unitholders     34,003     46,480     90,705  
        
Year ended 31 March 2011 2010 20091 
Summary Statement of Comprehensive Income       
Interest income       2,059       4,625       3,642  
Interest expense     (2,059)    (4,625)    (3,617) 
Other expenses - - (25) 
Profit before tax              -             -             -  
Income tax expense2              -             -             -  
Profit after tax              -             -             -  
Other comprehensive income              -             -             -  
Total comprehensive income              -             -             -  

        
Summary Statement of Changes in Net Assets Attributable to Unitholders 
Opening net assets attributable to Unitholders     46,480     90,705             -  
Interest earned by Unitholders       2,059       4,625       3,642  
Subscriptions during the year     38,081     48,432     89,019  
Redemptions during the year   (52,080)  (96,052)       (979) 
Deductions on behalf of Unitholders        (537)    (1,230)       (977) 
Closing net assets attributable to Unitholders     34,003     46,480     90,705  
        
Summary Cash Flow Statement       
Net cash flows from operating activities       2,090       4,930       3,176  
Net cash flows from investing activities     12,477     44,225   (54,826) 
Net cash flows from financing activities   (14,567)  (49,155)    51,650  
Net change in cash held              -             -             -  
        
Opening cash brought forward              -             -             -  
Closing cash carried forward              -             -             -  
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1 These results include the operations of the Fund from 29 April 2008 to 31 March 2009. 
2 As all taxable income of the Fund is distributed to Unit Holders of the Fund in accordance with the Trust Deed, for accounting 

purposes, the Fund has no income tax expense. 
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